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BSE Limited, National Stock Exchange of India Limited
PJ Towers, Dalal Streef, Exchange Plaza,
Mumbai-400001. Plot no. C/1, G Block,
BSE Scrip Code: 522108 Bandra-Kurla Complex,

Bandra (E), Mumbai — 400051
NSE Scrip Code: YUKEN

Dear Sir/Madam,

Sub: Outcome of Board Meeting of the Company held on 224 May 2024.

This is to inform you that the Board Meeting of the Company was held on Wednesday,
22nd May, 2024 at 12:30 PM, the Board of Directors considered and approved the
following:

Financial Results:

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, the Board considered and approved the audited
standalone and consolidated financial results (under Ind AS) of the Company for the
fourth quarter and year ended 31" March 2024. Copies of the audited financial results
along with the Audit Report furnished by the Auditors of the Company are enclosed
herewith.

As required under SEBI Circular CIR/CFD/CMD/56/2016 dated 27t May 2016, We
hereby confirm and declare that Walker Chandiok and Co, LLP, Chartered
Accountants (Firm Registration No: 001076N/N500013), Statutory Auditors of the
Company, have issued report with unmodified opinion on the Audited Standalone &
Consolidated financial results of the Company for the year ended March 31,2024.



b) Dividend:

The Board of Directors have recommended dividend of 15% (Fifteent percent) i.e Rs.
1.5 (One rupee and fifty paisa) per equity share on face value of Rs. 10/- each for the
financial year ended 31st March 2024, subject to approval of shareholders at the
ensuing Annual General Meeting of the Company.

The Meeting concluded at 14:45 Hrs.

Thanking you,

Yours faithfully,
For Yuken India Limited
Digitally signed by

RAJ U RAJU SUCHITHRA

Date: 2024.05.22
SUCH ITH RA 15:04:18 +05'30"
Suchithra R

Company Secretary & Compliance Officer
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Walker Chandiok & Co LLP
5th Floor, No.65/2, Block “A”,
Bagmane Tridib, Bagmane
Tech Park, C V Raman Nagar,
Bengaluru

560093

T +91 804243 0700
F +91 80 4126 1228

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Yuken India Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Yuken India
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred
to as ‘the Group’),and its associates for the year ended 31 March 2024, attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, and
associates, as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Group, and its associates for the year ended 31 March 2024.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & CoLLP

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Statement Section of our report. We are independent of the Group, its associates and joint ventures,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’)
together with the ethical requirements that are relevant to our audit of the financial results under the provisions
of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the Other
Matter Section below, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s Management and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive
income, and other financial information of the Group including its associates and joint ventures in accordance
with the Ind AS prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included in the Group and its
associates covered under the Act, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its associates and
joint ventures, and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively, for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial results, that give a true and fair view and are free from material misstatement, whether due to
fraud or error. These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associates and joint ventures, are responsible for assessing the ability of the Group and of its associates and
joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting, unless the respective Board of Directors/ Management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group and of its associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Act will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

Chartered Accountants
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Walker Chandiok & CoLLP

As part of an audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates and joint ventures, to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associates and joint
ventures to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the
Group, and its associates, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Statement,
of which we are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Chartered Accountants
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Walker Chandiok & CoLLP

Other Matters

We did not audit the annual financial statements of three subsidiaries included in the Statement, whose financial
information reflects total assets of ¥ 11,646.17 lakhs as at 31 March 2024, total revenues of ¥ 14,571.34 lakhs,
total net profit after tax of ¥ 484.17 lakhs, total comprehensive income of ¥ 468.46 lakhs, and cash flows (net)
of ¥ (8) lakhs for the year ended 31 March 2024, as considered in the Statement. The Statement also includes
the Group’s share of net profit after tax of ¥ 18.08 lakhs and total comprehensive income of % 18.08 lakhs for
the year ended 31 March 2024, in respect of three associates, whose annual financial statements have not been
audited by us. These annual financial statements have been audited by other auditors whose audit reports have
been furnished to us by the Management, and our opinion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associates is based solely on the audit reports of such other
auditors.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the published
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013
Digitally signed b;

Vijay Vikram Vijgy Viiragm Singr)ml

Si n g h Date: 2024.05.22
15:00:59 +05'30"

Vijay Vikram Singh

Partner

Membership No. 059139

UDIN: 24059139BKEYIL7927

Bengaluru
22 May 2024

Chartered Accountants



Walker Chandiok & CoLLP

Annexure 1

List of entities included in the Statement:

Limited
(Associate of Grotek Enterprises Private
Limited)

Sr No Name of the Company Country of Incorporation | Subsidiary/Associate
1 | Coretec Engineering India Private Limited India Subsidiary
2 | Grotek Enterprises Private Limited India Subsidiary
3 | Kolben Hydraulics Limited India Subsidiary
4 | Bourton Consulting India Private Limited India Associate
5 | Sai India Limited India Associate
6 | AEPL Grotek Renewable Energy Private India Associate

Chartered Accountants




YUKEN INDIA LIMITED

Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.
Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.
CIN: L29150KA1976PLC003017

Website: www.yukenindia.com

Stat 1t of Consolidated Financial Results for the quarter and year ended 31 March 2024
(X in lakhs, except per share data)
Quarter ended Year ended
Particulars 31 I\:a:;:_:l 2024 31 December 2023 31 I\:a:;:_:l 2023 31 March 2024 31 March 2023
udite . udite . .
(Refer note 4) Unaudited (Refer note 4) Audited Audited
| |Revenue from operations 11,923.17 10,745.04 10,103.40 42,253.62 37,244.10
Il |Other income 150.29 96.65 95.04 509.09 259.46
Il |Total revenue (I + II) 12,073.46 10,841.69 10,198.44 42,762.71 37,503.56
IV |EXPENSES
(a) Cost of materials consumed 5,160.61 4,935.77 5,320.34 18,676.00 17,235.94
(b) Purchases of stock-in-trade 677.37 659.97 235.79 2,149.97 1,918.41
(c) Changes in stock of finished goods, work-in-progress and stock-in-trade (171.40) (294.64) (317.00) (319.20) (623.86)
(d) Employee benefits expense 1,387.93 1,258.63 1,285.24 5,455.70 5,095.23
(e) Finance costs 198.40 186.57 295.71 845.43 979.39
() Depreciation and amortisation expense 384.32 368.92 324.47 1,464.34 1,258.29
(9) Impairment losses (Refer note 5) 46.09 10.93 (50.00) 97.02 (100.00)
(h) Other expenses 3,303.76 2,915.50 2,904.83 11,715.43 10,376.63
Total expenses (IV) 10,987.08 10,041.65 9,999.38 40,084.69 36,140.03
V |Profit before share of profit from associates, exceptional items and tax (lll - IV) 1,086.38 800.04 199.06 2,678.02 1,363.53
VI |Share of profit from associates 10.01 2.29 10.04 18.08 10.56
VIl |Profit before exceptional item and tax (V + VI) 1,096.39 802.33 209.10 2,696.10 1,374.09
VIl |Exceptional items - - 13.23 - 238.57
IX_|Profit before tax (VII + VIII) 1,096.39 802.33 222.33 2,696.10 1,612.66
X |Tax expense/(benefit)
(a) Current tax 345.60 193.68 (32.01) 697.41 216.22
(b) Deferred tax charge/(credit) (42.52) 53.36 185.15 120.14 431.34
Total tax expense (X) 303.08 247.04 153.14 817.55 647.56
X1 |Profit after tax for the period/year (IX-X) 793.31 555.29 69.19 1,878.55 965.10
Profit/(loss) attributable to owners of parent 794.90 555.42 69.29 1,881.61 956.91
Profit/(loss) attributable to non- controlling Interest (1.59) (0.13) (0.10) (3.06) 8.19
Xll |Other comprehensive income
Items that will not be reclassified to profit or loss (73.09) - (20.71) (73.09) (20.71)
XIll | Tax benefit on above 24.72 - 2.36 24.72 2.36
XIV |Other comprehensive income net of tax(XII+XIll) (48.37) - (18.35) (48.37) (18.35)
Other comprehensive income attributable to owners of parent (48.37) - (18.35) (48.37) (18.35)
Other comprehensive income attributable to non-controlling interest - - - - -
XV |Total comprehensive income for the period (XI+XIV) 744.94 555.29 50.84 1,830.18 946.75
Total comprehensive income attributable to owners of parent 746.53 555.42 50.94 1,833.24 938.56
Total comprehensive income attributable to non-controlling interest (1.59) (0.13) (0.10) (3.06) 8.19
XVI |Paid up equity share capital 1,300.00 1,300.00 1,200.00 1,300.00 1,200.00
(From 01 April 2023 till 27 June 2023: 12,000,000 shares of face value of % 10 per share.
From 28 June 2023 till 31 March 2024: 13,000,000 shares of face value of % 10 per share)
XVII |Other equity 26,650.58 18,731.34
XVIll|Earnings/(loss) per equity share (not annualised) :
(a) Basic 6.11 4.27 0.58 14.75 7.97
(b) Diluted 6.11 4.27 0.58 14.75 7.97




YUKEN INDIA LIMITED

Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.
Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.
CIN: L29150KA1976PLC003017
Website: www.yukenindia.com

Statement of Consolidated Financial Position as at 31 March 2024

(% in lakhs)
As at As at
Particulars 31 March 2024 31 March 2023
Audited Audited

ASSETS
Non-current assets
Property, plant and equipment 18,273.34 16,459.08
Right-of-use assets 132.45 142.46
Investment Property 1,767.01 1,749.94
Capital work in progress 1,974.75 1,163.97
Goodwill 257.87 257.87
Other intangible assets 300.55 345.38
Investments accounted for using equity method 816.87 800.06
Financial assets:
(i) Loans 37.89 33.54
(ii) Other financial assets 92.41 92.39
Deferred tax assets (net) 170.98 294.19
Other non-current assets 501.55 556.55
Total non-current assets - (I) 24,325.67 21,895.43
Current assets
Inventories 8,606.34 8,538.14
Financial assets:
(i) Trade receivables 11,959.29 11,476.53
(i) Cash and cash equivalents 1,017.56 248.21
(iii) Bank balances other than cash and cash equivalents 61.41 76.77
(iv) Loans 36.03 44.72
(v) Other financial assets 303.62 200.65
Current tax assets (net) 291.35 480.33
Investments held for sale 1.56 -
Other non-financial assets 1,531.93 1,128.12
Total current assets - (Il) 23,809.09 22,193.47
Total Assets (I + Il) 48,134.76 44,088.90
EQUITY AND LIABILITIES
Equity
Equity share capital 1,300.00 1,200.00
Other equity 26,650.58 18,731.34
Total equity - (1) 27,950.58 19,931.34
Non Controlling Interest - (ll) 7.31 10.37
LIABILITIES
Non-current liabilities
Financial liabilities:
(i) Borrowings 804.40 1,410.52
(ii) Lease liabilities 62.69 81.91
(iii) Other financial liabilities 8.1 16.40
Provisions 235.62 208.95
Deferred tax liabilities (net) 994.38 916.29
Total non-current liabilities - (lll) 2,105.20 2,634.07
Current liabilities
Financial liabilities:
(i) Borrowings 6,888.93 10,363.52
(ii) Lease liabilities 60.75 61.81
(iii) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises 1,786.77 3,266.13

(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 3,918.91 4,583.27
(iv) Other financial liabilities 3,008.40 1,269.09
Provisions 525.18 480.23
Current tax liabilities (net) 97.46 81.86
Other current liabilities 1,785.27 1,407.21
Total current liabilities - (IV) 18,071.67 21,513.12
Total Equity and liabilities (I + Il + Il + IV) 48,134.76 44,088.90




YUKEN INDIA LIMITED
Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.

CIN: L29150KA1976PLC003017
Website: www.yukenindia.com

Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.

Stat 1t of Consolidated Cash Flows for the year ended 31 March 2024
(% in lakhs)
Year ended
Particulars 31 March 2024 31 March 2023
Audited Audited

A. Cash flow from operating activities
Profit before tax after exceptional items 2,678.02 1,602.10
Adjustments for:
Depreciation and amortisation 1,395.35 1,204.31
Depreciation on right-of-use assets 68.99 53.98
Loss on sale or on assets scrapped 7.73 1.01
Profit on sale of registered JDA units - (238.57)
Net unrealised exchange loss / (gain) 12.48 (27.09)
Impairment losses 97.02 (100.00)
Bad debts written off 80.29 14.02
Interest expense 845.43 979.39
Interest income (106.28) (12.74)
Liabilities no longer required written back (10.84) (1.87)
Operating profit before working capital changes 5,068.19 3,474.54
Movements in working capital
Increase in inventories (68.20) (1,251.65)
(Increase) / Decrease in trade receivables (668.90) 465.45
Decrease in loans 4.34 5.15
(Increase) / Decrease in other financial assets (103.10) 111.65
Increase in non-financial assets (581.70) (260.56)
(Decrease) / Increase in trade payables (2,151.07) 960.10
Increase / (Decrease) in other financial liabilities 1,712.35 (101.84)
(Decrease) / Increase in provisions (1.47) 17.61
Increase in non-financial liabilities 378.06 55.30
Cash generated from operations 3,588.50 3,475.75
Net income tax paid (net of refunds) (340.95) (400.63)
Net cash generated from operating activities (A) 3,247.55 3,075.12
B. Cash flow from investing activities
Purchase of property, plant and equipment. (3,788.41) (4,017.06)
Proceeds from sale of property, plant and equipment 55.90 14.63
Bank balance not considered as cash and cash equivalents 15.36 16.00
Interest received 60.39 13.75
Investment made during the year - (278.70)
Advance received on account of joint development of property - 1,454.76
Net cash generated used in investing activities (B) (3,656.76) (2,796.62)
C. Cash flow from financing activities
Proceeds from issue of shares 6,290.00 -
Proceeds from long-term borrowings - 1,254.46
Repayment of long-term borrowings (1,079.78) (1,328.11)
Net Increase in working capital borrowings (3,000.93) 790.84
Repayment of principal amount of lease liability (79.25) (54.30)
Repayment of interest amount on lease liability (13.58) (11.77)
Interest expense paid (833.73) (953.12)
Dividend paid including dividend distribution tax and unclaimed dividend (104.17) (95.90)
Net cash used in financing activities (C) 1,178.56 (397.90)
Net decrease in cash and cash equivalents (A+B + C) 769.35 (119.40)
Cash and cash equivalents at the beginning of the year 248.21 367.61
Cash and cash equivalents at the end of the year 1,017.56 248.21
Cash and cash equivalents comprises :
Balances with banks
- in current accounts 1,014.01 24524
Cash on hand 3.55 297
Cash and cash equivalents as per Balance sheet 1,017.56 248.21




YUKEN INDIA LIMITED
Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.
Hydraulics Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.
CIN: L29150KA1976PLC003017
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Notes to the consolidated financial results for the quarter and year ended 31 March 2024

The above financial results has been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') prescribed under
section 133 of the Companies Act, 2013 (‘the Act') read with the companies (Indian Accounting Standards) Rules,2015, and other accounting principles generally accepted in India, and is in
compliance with presentation and disclosure requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, (as amended) ('Listing Regulations').

The above audited consolidated financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 22 May
2024. The Statutory Auditors of the Company have carried out audit of the above consolidated financial results.

The Board of Directors, in its meeting held on 22 May 2024, proposed a final dividend of 15% (X 1.5 per equity share) for the financial year ended 31 March 2024. The proposal is subject to the
approval of shareholders at the upcoming Annual General Meeting and if approved would result in a cash outflow of ¥ 195 lakhs.

The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year ended 31 March 2024 and 31 March 2023 and the published year to date figures
up to third quarter of the financial year.

Impairment losses disclosed on the statement of financial results were part of Other Expenses/Other Income as applicable in the earlier periods.

As per the provisions of the Companies Act, 2013, the rules made thereunder and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Company has issued and alloted
fully paid-up 1,000,000 equity shares of ¥ 10 each (at a premium of ¥ 619 per share) on preferential basis to Yuken Kogyo Company Limited (Promoter of the Company) on 28 June 2023.



YUKEN INDIA LIMITED
Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.
Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.
CIN: L29150KA1976PLC003017
Website: www.yukenindia.com

Consolidated segment-wise revenue, results, assets and liabilities for the quarter and year ended 31 March 2024

Quarter ended Year ended
. 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
Particulars
Audited . Audited . .
Refer note 5 Unaudited Refer note 5 Audited Audited
Segment revenue (sales and other operating income)
(a) Hydraulic business 10,500.85 9,282.11 8,741.42 36,596.97 31,864.87
(b) Foundry business 2,241.86 2,356.00 1,818.65 8,543.14 7,439.15
Total segment revenue 12,742.71 11,638.11 10,560.07 45,140.11 39,304.02
Less: Inter segment revenue 819.54 893.07 456.67 2,886.49 2,059.92
Net segment revenue 11,923.17 10,745.04 10,103.40 42,253.62 37,244.10
Other revenue 150.29 96.65 95.04 509.09 359.46
Total revenue 12,073.46 10,841.69 10,198.44 42,762.71 37,603.56
Segment results (Profit/(loss) before tax and interest and exceptional income
(a) Hydraulic business 1,863.37 1,458.40 1,141.03 5,776.63 4,830.81
(b) Foundry business 245.27 233.00 115.45 787.17 461.28
Total segment results 2,108.64 1,691.40 1,256.48 6,563.80 5,292.09
Less: Inter segment eliminations (13.87) (15.21) 26.16 (81.54) (54.44)
Nat segment results 2,094.77 1,676.19 1,282.64 6,482.26 5,237.65
Less: Finance costs 198.40 186.57 271.71 845.43 979.39
Less: Other unallocable expense net of unallocable income 809.99 689.58 811.87 2,958.81 2,894.73
Profit before share of profit from associates, exceptional items and tax 1,086.38 800.04 199.06 2,678.02 1,363.53

Notes on segment information:

The Managing Director of the Company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments.” The CODM evaluates the Company
performance and allocates resources based on hydraulic business performance and foundry business performance. Accordingly the segment information has been presented.

-

N

Assets and liabilities used in the Company’s business are not identified to any of the operating segments, as they can be used interchangeably between segments.

w

Segment revenue and segment results represent amounts identifiable to each of the segments. Segment revenue includes revenue from operations, other operating income and other income.
Other "unallocable expense net of unallocable income" mainly includes interest income ,expenses on common services and corporate expenses not directly identifiable to individual segments.

4 The Company has presented the consolidated segment information. Accordingly, in terms of Paragraph 4 of Ind AS 108 ‘Operating Segments’, no disclosures related to segments are presented for
the standalone financial results.

5 The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year ended 31 March 2024 and 31 March 2023 and the published year to date figures
up to third quarter of the financial year.

C Digitally signed by C P
P RANGACHAR

RANGACHAR Date: 2024.05.22

14:53:37 +05'30"

Place: Bengaluru C P Rangachar
Date: 22 May 2024 Managing Director
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Yuken India Limited
Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of Yuken India
Limited (‘the Company’) for the year ended 31 March 2024, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations,
and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013
(the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the standalone net profit after tax and other comprehensive
income and other financial information of the Company for the year ended 31 March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Statement Section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and other
comprehensive income and other financial information of the Company in accordance with the Ind AS
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under Section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

Chartered Accountants
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

11. The Statementincludes the financial results for the quarter ended 31 March 2024, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subject to limited review by us.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013
Digitally signed b

Vijay Vikram viay vikam Singh

Sing h Date: 2024.05.22
15:01:38 +05'30'

Vijay Vikram Singh

Partner

Membership No. 059139

UDIN: 24059139BKEY1K2436

Bengaluru
22 May 2024

Chartered Accountants
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YUKEN INDIA LIMITED
Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.

Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.
CIN: L29150KA1976PLC003017
Website: www.yukenindia.com

Statement of Standalone Financial Results for the quarter and year ended 31 March 2024

(% in lakhs, except per share data)

Quarter ended Year ended
Particulars 31 March 2024 | 31 December 2023 | 31 March 2023 31 March 2024 31 March 2023
Audited Unaudited Audited i Audited
(Refer note 4) (Refer note 4) Audited
| |Revenue from operations 10,385.54 9,366.82 8,578.21 36,396.92 31,608.03
Il |Other income 223.76 207.20 202.37 700.86 387.64
Il |Total revenue (I + II) 10,609.30 9,574.02 8,780.58 37,097.78 31,995.67
IV |EXPENSES
(a) Cost of materials consumed 5,570.82 5,165.99 5,104.01 19,304.63 16,528.86
(b) Purchases of stock-in-trade 677.37 659.97 235.79 2,149.97 1,918.41
(c) Changes in stock of finished goods, work-in-progress and stock-in-trade (396.73) (245.50) (106.83) (515.79) (147.44)
(d) Employee benefits expense 1,105.79 988.99 1,049.42 4,379.12 4,138.85
(e) Finance costs 123.07 123.46 237.20 619.07 764.06
(f) Depreciation and amortisation expense 251.88 236.63 203.85 944.00 775.48
(9) Impairment losses (Refer note 5) 46.09 10.93 (50.00) 97.02 (100.00)
(h) Other expenses 2,325.39 2,028.12 2,040.84 8,024.09 7,106.77
Total expenses (IV) 9,703.68 8,968.59 8,714.28 35,002.11 30,984.99
V |Profit before exceptional items and tax (lll - IV) 905.62 605.43 66.30 2,095.67 1,010.68
VI |Exceptional items - - 13.23 - 238.57
VIl |Profit before tax (V + VI) 905.62 605.43 79.53 2,095.67 1,249.25
VIl |Tax expense/(benefit)
(a) Current tax 188.97 142.56 7.16 446.86 215.18
(b) Deferred tax charge 74.41 29.99 165.45 189.52 283.92
Total tax expense (VIII) 263.38 172.55 172.61 636.38 499.10
IX |Profit / (loss) after tax for the period/ year (VII - VIII) 642.24 432.88 (93.08) 1,459.29 750.15
X |Other comprehensive income
Items that will not be reclassified to profit or loss (53.47) - (20.85) (53.47) (20.85)
Xl |Tax benefit on the above 19.26 - 2.38 19.26 2.38
XIl |Other comprehensive income net of tax (X+XI) (34.21) - (18.47) (34.21) (18.47)
XIll |Total comprehensive income for the period (IX+XIl) 608.03 432.88 (111.55) 1,425.08 731.68
XIV |Paid up equity share capital 1,300.00 1,300.00 1,200.00 1,300.00 1,200.00
(From 01 April 2023 till 27 June 2023: 12,000,000 shares of face value of ¥ 10
per share. From 28 June 2023 till 31 March 2024: 13,000,000 shares of face
value of % 10 per share)
XV |Other equity 26,230.36 18,719.28
XVI |Earnings per equity share (not annualised) :
(a) Basic 4.94 3.33 (0.78) 11.44 6.25
(b) Diluted 4.94 3.33 (0.78) 11.44 6.25




YUKEN INDIA LIMITED
Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.

Hydraulics Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.
CIN: L29150KA1976PLC003017
Website: www.yukenindia.com
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Statement of Financial Position as at 31 March 2024
(X in lakhs)
As at As at
Particulars 31 March 2024 31 March 2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 13,664.06 11,623.75
Right-of-use assets 132.45 142.46
Investment property 1,767.01 1,749.94
Capital work in progress 1,349.95 936.67
Intangible assets 230.08 297.28
Financial assets:
(i) Investments 1,211.49 1,212.76
(i) Loans 37.89 33.54
(iii) Other financial assets 70.06 70.04
Other non-current assets 501.55 553.14
Total non-current assets - (l) 18,964.54 16,619.58
Current assets
Inventories 6,543.85 6,080.58
Financial assets:
(i) Trade receivables 10,755.69 10,350.74
(ii) Cash and cash equivalents 985.77 208.43
(iii) Bank balances other than cash and cash equivalents 61.41 76.77
(iv) Loans 21.91 38.88
(v) Other financial assets 303.62 233.59
Current tax assets (net) 189.89 393.10
Investments held for sale 1.56 -
Other current assets 4,542.81 3,992.32
Total current assets - (ll) 23,406.51 21,374.41
Total Assets (I +11) 42,371.05 37,993.99
EQUITY AND LIABILITIES
Equity
Equity share capital 1,300.00 1,200.00
Other equity 26,230.36 18,719.28
Total equity - (1) 27,530.36 19,919.28
LIABILITIES
Non-current liabilities
Financial liabilities:
(i) Borrowings 519.06 1,038.12
(i) Lease liabilities 62.69 81.91
(iii) Other financial liabilities 8.11 16.40
Provisions 91.86 98.93
Deferred tax liabilities (net) 786.92 616.66
Total non-current liabilities - (Il) 1,468.64 1,852.02
Current liabilities
Financial liabilities:
(i) Borrowings 5,245.42 8,785.63
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 1,305.13 2,749.68
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,338.81 2,468.77
(iii) Lease liabilities 60.75 61.81
(iv) Other financial liabilities 3,000.91 1,278.84
Provisions 423.19 396.94
Other current liabilities 997.84 481.02
Total current liabilities - (111) 13,372.05 16,222.69
Total Equity and liabilities (I + 11 + 1lI) 42,371.05 37,993.99




YUKEN INDIA LIMITED
Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.

CIN: L29150KA1976PLC003017
Website: www.yukenindia.com

Statement of Standalone Cash Flows for the year ended 31 March 2024

Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.

(Z in lakhs)
Year ended
. 31 March 2024 31 March 2023
Particulars - -
Audited Audited

A. Cash flow from operating activities
Profit before tax after exceptional items 2,095.67 1,249.25
Adiustments for:
Depreciation and amortisation expenses 875.01 721.50
Depreciation on right of use assets 68.99 53.98
Net unrealised exchange loss / (gain) 12.48 (27.10)
Loss on sale or on assets scrapped 0.76 -
Interest expense 619.07 764.06
Impairment losses 97.02 (100.00)
Bad debts written off 68.95 12.11
Interest income (106.28) (12.74)
Guarantee commission income (58.49) (46.67)
Profit on Sale of Registered JDA units - (238.57)
Profit on sale of assets (1.83) -
Liabilities no longer required written back (4.86) (1.01)
Operating profit before working capital changes 3,666.49 2,374.81
Movements in working capital
Increase in inventories (463.27) (590.25)
(Increase) / Decrease in trade receivables (579.74) 144.77
Decrease in loans 12.62 7.25
(Increase) / Decrease in other financial assets (70.16) 96.98
Increase in other assets (728.38) (1,066.34)
(Decrease) / Increase in trade payables (1,587.84) 492.36
Increase in other financial liabilities 1,759.99 138.54
Decrease in provisions (34.29) (7.54)
Increase in non-financial liabilities 516.82 209.18
Cash generated from operations 2,492.24 1,799.76
Net income tax paid (net of refunds) (197.65) (306.88)
Net cash generated from operating activities (A) 2,294.59 1,492.88
B. Cash flow from investing activities
Purchase of property, plant and equipment including capital advances (3,052.68) (3,076.78)
Proceeds from sale of property, plant and equipment 32.43 -
Net movement in bank deposits 15.36 16.00
Advance received on account of joint development of property - 1,454.76
Investment in Subsidiaries - (200.00)
Interest received 60.39 13.75
Net cash used in investing activities (B) (2,944.50) (1,792.27)
C. Cash flow from financing activities
Proceeds from issue of shares 6,290.00 -
Proceeds from long-term borrowings - 988.73
Repayment of long-term borrowings (796.56) (947.45)
Net increase in working capital borrowings (3,262.71) 1,023.62
Repayment of principal amount of lease liability (79.25) (54.30)
Repayment of interest amount on lease liability (13.58) (11.77)
Interest expense paid (606.49) (738.00)
Dividend paid including dividend distribution tax and unclaimed dividend (104.16) (95.90)
Net cash generated from financing activities (C) 1,427.25 164.93
Net Increase/(Decrease) in cash and cash equivalents (A+B +C) 777.34 (134.46)
Cash and cash equivalents at the beginning of the year 208.43 342.89
Cash and cash equivalents at the end of the year 985.77 208.43
Cash and cash equivalents comprises :
Balances with banks
- in current accounts 983.59 206.65
Cash on hand 2.18 1.78
Cash and cash equivalents as per Standalone Balance Sheet 985.77 208.43




YUKEN INDIA LIMITED
Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.
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Notes to the standalone financial results for the quarter and year ended 31 March 2024

The above financial results has been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
prescribed under section 133 of the Companies Act, 2013 (‘the Act') read with the companies (Indian Accounting Standards) Rules,2015, and other accounting principles generally
accepted in India, and is in compliance with presentation and disclosure requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, (as
amended) ('Listing Regulations').

The above audited standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on 22 May 2024. The Statutory Auditors of the Company have carried out audit of the above standalone financial results.

The Board of Directors, in its meeting held on 22 May 2024, proposed a final dividend of 15% (% 1.5 per equity share) for the financial year ended 31 March 2024. The proposal is
subject to the approval of shareholders at the upcoming Annual General Meeting and if approved would result in a cash outflow of ¥ 195 lakhs.

The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year ended 31 March 2024 and 31 March 2023 and the published year
to date figures up to third quarter of the financial year.

Impairment losses disclosed on the statement of financial results were part of Other Expenses/Other Income as applicable in the earlier periods.

As per the provisions of the Companies Act, 2013, the rules made thereunder and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Company has
issued and alloted fully paid-up 1,000,000 equity shares of ¥ 10 each (at a premium of X 619 per share) on preferential basis to Yuken Kogyo Company Limited (Promoter of the
Company) on 28 June 2023.

The Company has presented the segment information in its consolidated financial results in accordance with Paragraph 4 of Ind AS 108 ‘Operating Segments’. Thus, no disclosures
related to segment information are presented in its standalone financial results.
Digitally signed by
CcP C P RANGACHAR

RANGACHAR Date: 2024.05.22
14:54:10 +05'30'

Place: Bengaluru C P Rangachar
Date: 22 May 2024 Managing Director
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